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TREASURY MINUTE DA'l'ED THE 22ND JANUARY, 1934 . 
.. . 
• 
' • 
. .. - -,. - -; 
My Lords take int~ .. considera.tion the advance~ made · to the 
Government ·of Newfoundland in December,_ 1932~ and J~ne, 1933.- . 
to enable that Government to meet interest payments falling ·due 
~:n its external debt. ·. · · ._ ·. ~--- .,-- · _ - · 
. . ' . ... .. 
The Chancellor of the Exchequer draws the · attention of the 
Board to the terms of. the Estimates presented to .l?a.rliamen~ on the 
1st ]\farch, 193.3, a:nd the' 22nd June, 1933, in which it was stated 
that the sums adva.nced would be a loan to Newfoundland, the 
terms of which would be determined in · the .light of the recom-
menda.tions of the Royal Commission on. Newfoundland. 
The Chancellor of the Exchequer reminds the Board that in the 
Papers relating to the Report of the Royal Commission on New-
foundland, 1933,. presented to Parliament in November, 1933, 
(Cmd. 4479) setting out the proposals made by His Majesty's 
Government in the United Kingdom aft.er ·consideration of the 
Report,· it was sta.ted that the advances made by His Majesty's 
Government in the United Kingdom to the Newfoundland Gover~­
ment in December, 1932, and June, 1933, would. be treated as 
free ~a.nts. . · _ · . _ , .. 
• 
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I 
.· 
~ 
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...... . _ .. . ~. 
These proposals were subject to the acc~ptance by the Govern-
ment and Legislature of Newfoundland of the main recommenda-
tions containe~ in the Report and of the said proposals themselves, 
·--1---•. 
· and to the passing of the . necessary legislation by the ParliameJ!·~~~ ­
of Newfoundland and of the United -Kingdom. 
Those conditions having now been fulfilled the Chancellor of the 
Exchequer proposes that the advances to the Government of New-
foundland made prior to the passing of the Newfoundland Act, 
1933, amounting to a total of £554,989 18s. 2d. should be regarded 
a.s a free grant to the Government of Newfoundland, and that that 
Government should be relieved of all liabilitv which it bas under-
., 
taken for the repayment of the said advances. 
·My _Lords concur. ·-
Let copies of this Minute lbe presented to Parliament and 'for-
'varded to the Comptroller and Auditor-General. 
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